
��	
	���
�	����	���

�����	��

&�$�"&����#"������!����%� (,(*)+)('
62/4.3160/5.-



�������

�
�
�
�
�
	
	


�
�
�

������������

��

�
�
�
�
�
	
	


�
�
�

��

��
������ ����

$!  ����������#������

/ C=HE=7:6<:8?2?6=7:-44A<=0I

/ ,1*)3(9BD(5;+&@'B&G5@>.9
8?2?6=7:C<F%7

X! W�Z�����V���L���������#������

/ -44A<=0c:6<f=AF^:eA%%H:i?H=H0?H2_

/ C<}?7?6v:C%%6^:8?2?H?6v

�! ������������������������������Z�����#��

/ i<EHF%A´̂ :©<6¸

/ C¥C§:0c=77%H2%^:?H: HF?=ª

/ »E?7F?H2:i?H6%0c:�<A:©=H<­§H6A%4A%H%EA¬

/ -}<E6:-¡��ª

/ ����­��:¯A<2A%^^:�?2c7?2c6^:

Å! ��Z��Ä������������¾

/  ð4=06:¥EAÕ%v:â}Ý%06?Õ%^:Ø:C%6c<F<7<2vª

/  ð4=06:-H=7v^?^Ðæ

­:Ï?ð?6%F:-00%^^:6<:i<Að=7:éA%F?6æ

­:¡?^ò:¯A<6%06?<H:Í: H^EA=H0%_

�! B�Z���ZZ�R�Z�������

/ -¡��´̂ :¡%^4<H^?}7%:Ï%HF?H2:-44A<=0cª

/ é<ððEH?6v: ð4=06Ð:»E?7F?H2:¥%0EA?6v:»%v<HF:éA%F?6æ

­:W%7�=A%:Ï?Hò=2%:¯A<2A=ðæ

­:i?H=H0?=7:Ï?6%A=0v:�A=?H?H2_

�! �������Z���Z

/ -FÕ=H0?H2:¥6A=6%2?0:eA<f6c:�cA<E2c:¯=A6H%A^c?4^



	������
������

U4=EHL:DMIIJDRE??ET4D4H4TDH4=D:RH??D;/:E4S::S:DH9SD�QSD;H><;T4SDT7DT/9DS>T4TR6
P6S�D�QS6D9SRHE4D?H95S?6D/4=S9:S93S=D=/SD�TDQE5QDFS9>SE3S=D:S93E>SD>T:�:DH4=D
TFS9H�ET4H?D>TRF?S$E�6,D1�D180-*D&SDH9SD&T9<E45D�TD>QH45SD�QH�,CB
B
-H3E45D59T&4D/FDE4D%T4;QH=9H*D.��H9D#9H=S:Q*DUD:H&DSH9?6DT4DQT&DQH9=DE�DE:D�TD
;/E?=DHD?E3S?EQTT=D&E�QT/�DH>>S::D�TDF9T=/>�E3SD>HFE�H?,D0QH�DS$FS9ES4>SD:QHFS=DR6D
;S?ES7"D 4H4>SD=T4SD9E5Q�D>H4D;SDHD�TT?D7T9D=E54E�6DH4=D�9H4:7T9RH�ET4,CB
B
0T=H6*DH:DH4D8�U)?E>S4:S=D'�NA*D180-DE:D4T�D�/:�DF9T3E=E45D?TH4:P&SDH9SD
;/E?=E45DHD:/FFT9�D:6:�SRD7T9D59T&�Q*D9S:E?ES4>S*DH4=DE4>?/:ET4,DU4D�QSD?H:�D 3SD
6SH9:*D&SL3SDRT;E?E2S=D>9S=E�*DE4:/9H4>S*DFH6RS4�:*DH4=D=E5E�H?D�TT?:D7T9DRE>9T)
S4�9SF9S4S/9:D�Q9T/5QDHDQE5Q)�S>QD6S�DQ/RH4DHFF9TH>Q,CB
B
0QE:D9SFT9�D>HF�/9S:DQT&DT/9D:T?/�ET4:DH9SDERFH>�E45D?E3S:PS:FS>EH??6D&TRS4)?S=D
H4=D?H:�)RE?SD;/:E4S::S:,D1:D&SD59T&*DT/9D7T>/:D=SSFS4:DT4D59SS4D 4H4>S*D1U)?S=D
E4>?/:ET4*DH4=DQS?FE45D4H4T)S4�S9F9E:S:D�Q9E3SD&E�QD:ERF?E>E�6DH4=D>T4 =S4>S,CB
B
(SD9SRHE4D59T/4=S=DE4D?SH94E45D79TRD�QSD3S96DS4�9SF9S4S/9:D&SD:S93SP59E��6*D
=S�S9RE4S=*DH4=D9S:E?ES4�SL9SD;/E?=E45DHD9S:FT4:E;?S*D9S:E?ES4�DS>T:6:�SRD�QH�DS4H;?S:D
:RH??D;/:E4S::S:D�TD59T&DH4=D�Q9E3S+

�O�KG!�@���������K�@�@�
��

V

d�mf�m�`��^��\�������\�\m�_�Z��jm�^�Zf_�m�YX�Z��hmZ�m���_������l���mgmfm�Y



�
�����������������
����	

�

=:-<:;7/&-&,*+;7(++&;+&7(6(<&(-+"&
95!920�  �'��)'�'.����'0�'�'59�04�)���'�)'

)�)� '59��0�1'.0��' 0�0�9�'�0���20� '�05��)�8' 0�� 9'

��)�� '�)�0�0�18'���'��'2�  ��9)� '��'�9)'

���93%$

$

���9�'.��'���9'��9'�0)5�'5�9!'��.�)�'

9��)9!)9�9�)5�0!'��29' ��9)9�'���#

5�5�9�02'2��  9�195'����'1�'�9����#

2�!0�� 3'�)��'�229550�1'�'5��  ' ���'��'

���01��0�1'!�!9).�)�8'�)��'���9)5����0�1'

�010�� '��� 5'��'9�)�0�1')92�1�0�0��'�5'�'

��50�955'�.�9)'4'��9')���'05'5�99!'���#

��  '��'�)02�0��3

KTXZYRQZXANZLSIQXZXSHNZQGHNGVNZERFNZHNZDINWSXZYSXAGCXZRQBSVEZLGIZECRIRVXGIQZGIZURQQ@GGBQPZTZCQNWZXANZ?GRVZXGZINQXGDBZSVFNVXGI>OZINRW>HRWNZERIHNVXQMZBSWQYNRIMZRVWZVGYZTZNRIVZ@NXXNIZHRIESVQZRVWZRXXIRDXZHGINZLGGXLR??PJ

��������f�d���il����b�al��`���`a�^a���\af�[��g���

{RDBZGLZDG??RXNIR?ZRVWZDINWSXZASQXGI>ZHRBNQZ
LGIHR?Z?GRVQZARIWZXGZG@XRSV

{GRVQZRERSVQXZUIGUNIX>ZRINZGCXZGLZINRDAZWCNZ
XGZWGDCHNVXRXSGVZRVWZGYVNIQASUZSQQCNQ�

{SHSXNWZBVGY?NWENZGLZUISDSVEMZ
SVFNVXGI>MZRVWZLSVRVDSR?ZU?RVVSVE

ª©¨ZRVWZUIGGLZGLZSVDGHNZINHRSVZ
@RIISNIQZLGIZSVLGIHR?Z@CQSVNQQNQ�

²BNUXSDSQHZRVWZ@SRQZINWCDNZRDDNQQZ
XGZLSVRVDSR?ZWSR?GECNZRVWZQCUUGIX�

ÓG@S?SX>MZXNDAZRDDNQQMZRVWZWNDSQSGVO
HRBSVEZ?SHSXRXSGVQZASVWNIZURIXSDSURXSGV

Through the Lens of a First-Time Entrepreneur​
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Customer 
Centricity​

“This loan came at the right time. I could restock before Diwali and 

didn’t have to turn any customers away. My sales have grown, and I 

feel more confident managing the business.

Ghanshyam Tiwari, Readymade Garment 

Entrepreneur, Raebareli​
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With ARTH’s app, I don’t have to guess anymore - I can track my EMIs, 

sales, and stock right from my phone. Running my general store feels 

more professional now.

Krishna Devi, General Store Entrepreneur, Sultanpur

Business 
Resilience​

11
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Frugal 
Innovation​

“My ARTH’s app makes everything simple—I can track repayments, 

see new loan offers, and even watch short videos to grow my 

business. It’s like having a guide in my pocket.”

Sonu Singh, Stationery Entrepreneur, Bachhrawan​
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Success of the Master Challenge
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ARTH is an impact-focused Inclusive MSME Fintech providing access to affordable financial services to millions of under-served small 
businesses in India. As a financial growth partner, we aim to uplift the lives of small businesses that need working capital and other financial 
services to reach their full potential. Since our inception, we have impacted the lives of more than 4 lakh customers with our financial 
services such as business loans, insurance, payment solutions, and business accounts.

Partnerships
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Helping Small Businesses Succeed
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